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' WHEAT CLOSES HIGHER;
CORN FUTURES EASY.
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Rumors That Wall Street Bears
Were Covering Causes Uneasi
nexs Among Smaller Shorts.
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New York, Jan. 3.-The cotton market
this morning was quiet and iwegular.
Yesterday's operations had evidently
evened up most of the professional scalp-

ing accounts, and thers was little in the
Way of fresh ventures. The opening was

£01 to some extent by the very light re-
ceipis,
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the cotton situation the Tunes Democrat
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ness of the farmer Is at the bottom of

the er feeling, for the bulls take a

more w:ml view of the outlock and

the bears are to be con-

pnntri.nu deeply. The movement is
small, but spluners® takings are small,
tr0o, whila th? ulumate magnitude of the
crop Is yet shrouded In doubt. The
Cansus Burcau will consider the advis-
abillty of includirg in the completed Janu-
Aary ginners’ report an estimate to cover

Bhould this ba done, the fizures to Jan-
uary 16 should prove valuible for com-
parative purposes. Afeanwhila the filllug
of old commitments §a agaia attracting
aftention by the backbone the process
gives the spot marker. Bhould pew busl-
ness, in volume, develop in, such a mor-
k=t, an improvement in the price woull
follow in short order. The rule here is
the delay the spinper has shown In tak-
ing the farmer scriously,

“However, tha high-price campalgn ia
¥at young. and there is plenty of time
ahead for strennous swing, On the weik
spots at New Urleans broke even, &4c for
middiing, while futures lget three puints;
6.30e for March.

“Next week an entirely new elament
may have to be reckoned with. The Ex-
ecutive Committee of the Cotton Grow-
era’ Permanent Organisation and the
leaders of last year's buil campaign, are
endeavoring to effect a combunati~n hav-
ireg as ite object the tyine up for many
months of some two milllon balts of the
actusl stuff, the ba<is ¢f tha Jeal being
a contract to reduce production  next
year.”
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